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Innovation Stock, Technological Proximity and Technological Innovation Performance of
Cross-Border Mergers and Acquisitions
ZHAO Liming, CHEN Yanqing
(College of Management and Economics, Tianjin University, Tianjin 300072, China)

Abstract: Enhancing the ability of technological innovation is quite important for the impact of innovation stock
on technological innovation performance of M&As and the regulatory effect of R&D intensity are researched
based on Firms Internationalization Theory. Using a sample of 116 Chinese A-share listed companies over
2007-2017, the research is carried out. The results show that firms' knowledge base, patent capability and R&D
investment have positive correlation with innovation performance of M&As. Technological proximity of acquirers
and target enterprises plays a positive regulatory role in the relationship between innovation stock and technologi-
cal innovation performance of M&As. Technological proximity will promote the technological innovation perfor-
mance of cross-border mergers and acquisitions dramatically.

Key words: knowledge base; patent capability; R&D investment; technological proximity; technological innovation

performance of cross-border M&As



